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THE INSUEANGE RECORD: 



AND 



ACTUARIAL AND STATISTICAL INQTJIBEIl. 

PRICE TWOPENCE, every FRIDAY Morning. 



OFFICE— 13, YOKK STKEET, CO VENT GARDEN, W.C. 



Featcbes.— 1. roll, accurate, and impartial Reports of the Proceedings of Insm-ance, Friendly, and 
other Provident Societies. 

2. Actuarial questions are periodically and fully discussed, under the immediate superintendence 
of an eminent member of the Institute ot Actuaries. 

3. Unilcr tlie liead of "Insurance Notabilia," attention is paid to all such items of news in 
connection witli the various Institutions throughout the United Kingdom as may be possessed of 
general interest to the Insurance Profession. No legitimate means is spared to make this (lepartment 
of the Journal what its title implies— a perfect Record of all events deserving passing notice, 
arranged in such a form as to be easily available for future reference. 

4. Statistical questions are prominently and popularly treated by an able and active Fellow of the 
Statistical Society of London. 

5. Brief analytic and illustrative Comments on the Progress of Insurance Companies occasionally 
appear simultaneously with the lleports of their Public Meetings. 

G. A Legal Corner is under the cognizance of a gentleman who stands very high in the 
drofession ; and the working of the laws in reference to Banking and Insurance receives ample 
elttcldation. 



SUBSCRIPTIONS. 

Single copy 2d. Single copy (by post) 

Single copy for one year (post free), 10». 6* 



All business communications to be sent to Benjamin Clegg, Publisher, York Street, Covent Garden, 
W.C. Letters intended for the Editor not to be addressed to any person by njime. 



422 ^., Demy Svo. Cloth, 10s. 6J. 

THE INSURANCE GUIDE AND HAND 

BOOK : 

Second Edition, Revised and Corrected, 
[DEDICATED ESPECIALLY TO INSURANCE AGENTS], 

BBINO 

A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE; AND TO 
THE PRESENT POSITION OF EXISTING OFFICES. 

By CORNELIUS WALFORD, Esq., 

BAKRISIER-AI-LAW. 



This Book is taken in long numbers by Insurance Companies, wliicli tliey find useful and 
profitable to their Agents. 



CHARLES & EDWIN LAYTON, FLEET STREET, LONDON. 



630 pp. Demy Uo. Cloth. 

VITAL STATISTICS: 

DEIKQ 

A DEVELOPMENT OF THE RATES OF MORTALITY 
AND LAWS OF SICKNESS; 

Witli an Inquiry into the Influence of Locality, Occupations, 
and Habits of Life, on Health ; 

An Analytical View of Railway Accidents ; 

And an Investigation into the Progress of Crime in England 

and Wales. 

By F. G. p. NEISON, F.L.S. 
Third EJitivu. PMished at £2. is. 

C. & E. L. having purchased the whole of the Stock of this 
valuable work, are now offering it at the Reduced Price of 21« 



LoKDON : — CuAKLES & Edwih Lattom, 150, Fleet Street, E.C. 
About 100 pp. Demy 8vo., £2. 2s. 

LOAN AND DEBENTURE 

TABLES. 

By LIEUT.-COL. AV. H. OAKES, ALA. 

Author of Tuhlei of the lieviproeah of Numbers 
from 1 to 100,000, tCv. 



These Tables will give, by inspection, the true rate of Interest realised on 
Loans bearing a nominal half-yearly rate of 2, 2J, 3, 3J, 4, and 4i per Cent., 
such Loans being issued at a discount of from 1 to 30 per Cent, and repayable 
by any number of drawings not exceeding sixty. 

The Tables will also give, by inspection, the half-yearly interest on Termin- 
able Debentures having not more than 30 years to run, when the rates of 
nominal Interest and Discount are within the above-stated limits. 

Supplementary Tables are added, to furnish ready means of obtaining the 
like results under other conditions of Rates and Discounts. 



Lo.M)OK :— CuABLEs «i5 Edwim Laytow, 150, Fleet Street, E.C. 



Equity and Law Life Assurance Society, 

18, LINCOLN'S INN FIELDS, LONDON. W.C. 



CAPITAL £1,000,000, IN 10,000 SHABES OF £100 EACH, 

Fnlly Subscribed by upwards of 200 Members of the Legal Profession, a list 
of whom may be obtained upon application. 



(Trnstets. 



THE RIGHT HON. EDWARD CARDWELL, 

M.P. 
THE BIGHT HON. SIR WILLIAM ERLE. 
THE HT. HON. SIR FREDERICK POLLOCK, 

Babt. 



THE RIGHT HON. SIR JOHN TAYLOR 

COLERIDGE. 
THE HON. THE VICE-CHANCELLOR SIB 

RICHARD MALINS. 
JOHN ELLIS CLOWES, Esq. 



THOMAS GLOVER KENSIT, Esq. 

Jiixntats. 

GEORGE LAKE RUSSELL, Es«., Chairman. 
JOHN MOXON CLABON, Esu., Deputy Chairman. 



J. E. ARMSTRONG, Es«. 
HENRY WM. BIRCH, Es«. 
HY. FOX BRISTOWB, Esij. 
I!. J. P. BBOUGHTON, Esq. 
THE HON. MR. BARON 

CLEASBY. 
JOHN ELLIS CLOWES, Es«. 
CHARLES J. DIMOND, E8«. 
SIHON DUNNING, Esq. 



WJL E. HILLIARD, Es<J. 
N. HOLLINQSWOBTH, Esa. 
THOMAS HUGHES, Esq., 

Q.C., M.P. 
JOHN ILIFFE, Esq. 
THOMAS G. KENSIT, Esq. 
CHARLES H. MOORE, EsQ. 
EDMUND F. MOORE, ESQ., 

QC. 



\V. BENFOED NELSON, Esq. 
FREDERICK PEAKE, Esq. 
GEORGE W. K. POTTER, Esq. 
THE RT. HON.SIRR. J.PBIL- 

LIMORE. 
W. B. S. RACKHAM, Esq. 
GEORGE ROBINS, Esq. 
A. H. SHADWELL, Esq. 
RICHARD SMITH, Esq. 



auBitots. 
JOHN BOODLE, Esq. | JOHN CHARLES TEMPLER, ESQ. 

W. H. DUNSTER, Esq. I ARTHUR H. BAILEY, Esq. 

gOllcH«t.— GEORGE BOOPER, Esq., 26, Lincoln's Inn Fields. 

iVetlMl ©IBwr.— W. 0. MARKHAM, MJ)., 8, Barley Street. 

actWtS ««» S«ttMri.-THOMAS BOND SPBAGUE, ESQ., M.A. 

The New Bosinbss of 1868 comprised insurances for £356;833j and the Premiums 
received thereon amounted to £11,318. , , ^. 

The Total Income of 1868 was £120,627, and the available Assets at the end of the 
year were £683,773. 12».10rf. 

The Expenses of Management now amount to only Four per Cent, on the Income. 
The Peemiums are calculated for every half year of age. , ^ . , 

ThP realized Profits are ascertained every Five Years ; and Nine-tenths of the whole 
Ihe reaiizea rKo^riis »r considerably more than one-tenth of the Profits is derived 

?«m Poties wh"fh d'„tr?arti Profits, it wUl be seen that (A. A^red have 

'^ZnadZ^^Tinthfs Society tin if they formed a Mutual In^ranee Company, diyiimg 
Sng themsel?es the whole of the Profits derived from their own Polices. 

nefollomng TABtB sJmcs the Total Additions to PoUcies o/ ^£1000 eaeh, to 31st 
December, lS6i : — 



Ago 

at 

Entry. 



30 
30 
40 
45 
SO 
bi 
CO 



NUMBER OF PREMIUMS PAID. 



Twenty. 



£ t. 

303 10 
342 10 
385 
411 10 
438 



Fifteen. 



£ t. 
228 
290 10 
280 10 
303 10 
334 
382 10 
450 10 



Ten. 



£ t. 

IGI 10 

176 

197 

210 

231 
265 



316 10 



Five. 



£ t. d. 

71 10 

77 

85 

90 10 

99 10 

113 10 

133 10 



Ti,„ n„,mpss of the Society includes the Pukciiase and the Granting of Loans upon 
the?«unToTl?iPE INTERESTS and Reversions; also the Granting of immediate 

Annuities j j^^ Directors are regularly printed, with full accounts of the 

Kem^tslSd Expenditure, and n-ay be obtained by written or personal application at the 
Office. 



EAGLE INSURANCE COMPANY, 

LONDON. 



REPORT OF THE DIRECTORS 

FOR THE YEAR ENDING 30th JUNE, 1868, READ AT THE 
ANNUAL GENERAL MEETING OF PROPRIETORS, 14th 
AUGUST, 1868, COLONEL CHARLES WETHERALL, K.C.T., 
CHAIRMAN OF THE COMPANY, IN THE CHAIR. 



The Proprietors will no doubt remember that, at the last Amiual 
General Meeting, a Report was made to them for the Quinquennial 
Period then terminating, and that a Bonus was declared in respect of it 
amoontiug to the sum of £208,774. The Surplus Fund Account, as 
within set forth, commences with the Balance of June, 1867, after 
deduction of this Bonus — that is to say, with the debit of 
£772,740. 13». M. 

The total Income of the year, it will be seen, is £544,466. 9*. 2d., 
and the total Outgo £409,654. 14s. 6(/. ; the difference, or the sum 
laid by — viz., £134,811. 14*. 9«?. — raises the fund again to 
£907,552. 8s. 6rf. 

The interest received during the year is £117,584. 7s. 8rf., ai'ising 
from the productive portion of the realised Assets of £2,897,857, 
mentioned in the last year's Report. The whole Assets, productive and 
unproductive, may therefore be considered as having improved at the 
rate of rather more than 4 per cent. 5 or if the profit, within shown, of 
£46,070. 13s. Zd., derived from various extraneous sources, be 
included, at upwards of £5. 12s. per cent. 

SURPLUS FUND ACCOUNT. 

^m JUNE, 1868. 



m. INCOME OF THE YEAR. 

£ >. il. « s. rf. 
Balance of Account, 30th 

June, 1887 .. .. 081,614 13 9 
Leu Amount distributed 

as Bonus .. .. 208,774 

772,740 13 9 

Premiums on New As- 

sunmees .. .. 14,$96 1 6 

Ditto on Old ditto .. .. 3CC,2U 7 3 

380811 8 8 '"*"' <""' •• '">'" 



CHARGE OF THE YEAR. «tr. 

DiTidcnd to Proprietors.. ' 8,877 » 6 
Cliiims on Seeeose of Utcs 

Assured 209,523 13 9 

Additions to tliose under 

Participating Policies 22,810 4 7 

Policies Suireudered .. 28,042 11 3 

Ue-assorances— Mew .. 3,270 IS 4 



Interest ih)m InTCStmcnts 117,S84 7 3 | 370,018 S 3 

498,395 15 11 i Commission 11)702 15 

Proat and Loss Balance ' Medical Pees 75110 2 

of Account .. ., 46,070 13 3 IneomeTox 2,215 4 7 

Total Income .. ■;: T":! 514.400 9 2 j «"?<'■■««« °»tanagement 15,489 8 5 ^^_^^ ^ ^ 

Examined and approTed, 1 ^ 

TaoMssAiira,) i Total Charge 409,064 14 5 

T>.... !»».• f '4m<K<oi-». ■■ Balance of Account, 80th 

HehrtBosi, > I June, 1868 .. 807^2 s 

*'■'"■«"' ' » £M17,207 3K 



The Premiums on New Assurances , are £14,596. Is, bd., and of 
this sum £3,270. 15s. 4d. has been expended in Re-assnrance. 

The claims on decease of Lives Assured are nearly identical 
in amonnt with those of 1866. They are less than those of last year by 
nearly £19,000. 

A considerable rednction too appears in the amount of Premiums 
paid for Be-assurance, many of the risks re-assured having terminated by 
death and other causes. 

The Expenses of Management are less than those of last year by 
upwards of £1,400. But they still include charges incurred in the 
final closing of the two Offices last absorbed by the Company. The 
whole Expenditure, however, including Income Tax, is at the rate of little 
more than 5^ per cent, on the Total Income. 

The Balance Sheet is as follows : — 



BALANCE-SHEET. 



St. 



LIABILITIES. 



£ t. d. 

6,977 13 3 



Interest due to Proprietors 

Claims on decease of Lives Assured, 

and additions tlicreto unpaid .. 61,530 4 S 
Sundry Accounts 45,875 13 6 

Liability under Sums Assured, &c., 

(1867) 6,360,469 II 7 

Proprietors' Fund 173,792 10 

Surplus Fund as before 907,552 8 6 



Examined and approved, 

THOMAS ALLEK,',^,,^,.,^^ 

Hbnrt Rose, i 



£7,565,198 1 3 



ASSETS. 



Amount InTcstcd in Fixed Mortgages . 

Ditto ditto decreasing ditto 

Ditto ditto Reversions .. 

Ditto ditto rundcd Securities . . 

Ditto ditto Temporary Securities 
Current Interest on tlie above Invest- 
ments 

Cash and Bills 

Advanced on Security of the Com- 
pany's Policies 

Agents' Balances 

Sundry Accounts 

Value of Premiums (1867) 

Value of Be-assurances 



fflt. 
£ t. d. 
1,460,772 2 7 
183,978 17 10 
347,136 5 S 
479,932 13 3 
142,424 11 

36,243 7 6 
22,604 2 9 

159,503 14 9 

.. 27,112 9 6 

.. 112,460 15 

.. 4,506,16 18 

86,860 13 9 

£7,565,198 1 3 



The present disposition of the Company's funds is shown by this 
Account; on comparing it with that for 1867, it will be observed that 
further investments have been made on mortgage and in the Government 
funds, and that about £11,000 more has been advanced on security of the 
Company's Policies. Exclusive of the sum indicating the value of the 
future Premiums, the Assets amount to £3,059,030. 3*. 3d, 



The Direction of the Company it now constitutid as/oUoat:— 

Right Hon. Sm Jobs Youhq, Baiit., K.C.B., Chairman, 
William Fbbderick De La Buk, Esa., Deputy-Chairman, 



Cbasles BiscnOFF, Esa. 

Thomas Boddington, Esq. 

Chahles Chatfield, Esa. 

SiK J. Bbllee East, Bart., D.C.L. 

BOBEIT A. Geay, Esa. 

William Adgustds Guy, M.D., F.R.S. 

CnARLES Thomas Holcombe, Esa. 



Joshua Lockwood, Esa. 

James Mueeay, Esa. 

Philip Rose, Esa. 

Geo&ge Russell, Esq. 

Thomas Godebey Sahbxooke, Esa. 

ReAB-ADMIBAL TiNDAL. 



Gresham Life Assurance Society, 

37, OLD JEWRY, LONDON, RC. 



Bealised Assets .... £1,120,000 

Annual Income .... 820,000 

Payments under Policies . 876,000 

Cash Bonus divided . . 200,000 

Moderate Bates of Preminm. 

A Director and Medical Officer in attendance daily. 

Assurances effected without delay. 

Claims promptly settled. 

Loans granted on Real and Personal Security. 



Proposal Forms, &c., to be obtained on application to the Society's 
Agents ; or to 

P. ALLAN CURTIS, Actuary §• Secretary, 

GUARDIAN FIRE AND LIFE OFFICE. 

ESTABLISHED 1821. 



SUBSCRIBED CAPITAL, TW O MILLIONS. 

No. 11, LOMBARD STREET, LONDON, E.G. 

DIRECTORS. 

CHAIRMAN— William Steven, Esq. 
DEPUTY-CHAIRMAN— Frederick H. Janson, Esq. 



Henbv Hclse Berens, Esq. 
Hy. Bohham-Carter, Ksq. 
Charles Wm. Odrtis, Esq. 
Charles F. Detas, Esq. 
Frakcis Hart Dtee, Esq. 
Sib W. R. Farqdhar, Bart. 
Jaues Goodson, Esq. 
Archibald Hauilton, Esq. 
Thomas IIanket, Esq. 

SECRETARY— Thohas Tallehach, Esq 
ACTUARY— Saml. Browh, Esq. 



Richard M. Harvev, Esq. 
J. O. Hubbard, Esq. 
O. J. Shaw Lefevbb, Esq., M.P. 
John Martin, Esq. 
Rowland Mitchell, Esq. 
James Morris, Esq. 
Abbahah J. Robarts, Esq. 
Henri Vionb, Esq. 



N.B. — ^Fire Policies which expire at Midsummer must be 
renewed at the Head Office, or with the Agents, on or before the 
9th of July. 

The full benefit of the Abolition of the Government Duty will 
be afforded to Insurers. 

Prospectus and Forms of Proposal free on application to the 
Company's Agents, or to the Secretary. 



Royal-Exchange Assurance Corporation. 

Established A.D. 1720, by Charter of King George tlie First, and confirmed by Special 

Acts of Parliament. 

Chief Office— ROYAL EXCHANGE, LONDON; 
Branch— 29, PALL MALL. 



Fire, Life, and Marine Assurances on liberal terms. 

FIRE DUT7.— This Tax having been abolished, the PBEHIUH 
is NOW the only charge for FIBE INSTJBANCES. 

Life Assurances viitb, or without participation in Profits. 

Divisions of Profit every Five Tears. 

Any sum up to £15,000 insurable on the same I<ife. 

The Corporation bear the cost of Policy Stamps and Medical Fees. 

A liberal participation in Profits, with the guarantee of a large invested 
Capital-Stock, and exemption, under Royal Charter, from the liabilities of 
partnership. 

The advantages of modern practice, with the security of an 0£Sce 
whose resources have been tested by the experience of nearly a Century 
and a Half. 

A Prospectus and Table of Bonus will bo forwarded on application. 

ROBERT P. STEELE, Secretary. 

The Reversionary Bonus on British Policies has averaged nearly 
2 PER CENT. PER ANNUM iipou the sum assiu'cd. 

Pelican 

LIFE INSUKANOE COMPANY, 

ESTABUSHED IN 1797, 
70, LOMBARD STBEET, CITY} 

AMD' 

57, CHARING CROSS, WESTMINSTER. 



HEKRY ROBERT BRAND, Esq., U.P. 
OCTAVIUS EDWARD COOPE, Esq. 
JOHN COOPE DAVIS, Esq. 
HENRY FARQUHAR, Esq. 
CHAS. EMANUEL GOODHART, Esq. 
JAMES A. GORDON, Esq., MJ>., F.R.Sc 



SitMtOCS. 

EIREMAN D. HODGSON, Esq. 
HENRY LANCELOT HOLLAND, Esq. 
SIR JOHN LUBBOCK, Bart, F.R.S. 
JOHN STEWART OXLEY, Esq. 
BENJAMIN SHAW, Esq. 
MARMADOKE WYVILL, Jan., Esq. 



BONUS NOTICE. 

At the Fourth Septennial Division of Profit, the Cash Bonus awarded to Policies 
of 28 years standing was £37. 13s. id. per cent, on the amount of Premiums received in 
the last seven years. 

The Additions made to Policies vary from £\. S». to £2. \\a. 8d. per cent per 
annum on the sum assured, and give an average of more than £1. 15s. per cent, per annum 
at all ages. 

LOANS 

In connection with Life Assurance, on approved Security, in sums of not less than 
£600. 

ROBERT TUCKER, Seerttary mi Actuarv, 



The London Assurance Corporation) 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 

Incorporated by Itoyal Charter, a.d. 1720. 
OiFiCES— No. 7, ROYAL EXCHANGE, E.C., & No, 7, PALL MALL, S.W. 



JAMES BLYTH, Esq., Governor. 

EDWIN GOWER, Esq., Sub-Ooremor. 

DAVID POWELL, Esq., DeputD- Governor. 



NATHAN. ALEXANDER, Esq. 
J. ALVES ARBUTHNOT, Esq. 
IIAKVEY BRAND, Esq. 
EDWARD BUDD, Esq. 
ALFRED D. CHAPMAN, Esq. 
MARK W. COLLET, Vsq. 
Sir FREDERICK CORRIE, Bt 
F. G. DALGETr, Esq. 



DIRECTORS. 

BONAUY DOBKEE, Esq. 
JOHN ENTWISLE, Esq. 
GRO. LOUIS M. GIBBS, Esq. 
ROBT. GILLESPIE, Esq. 
HARRY GEO. GORDON, Esq. 
A. C. GUTHRIE, Esq. 
JOHN A. IIANKEY, Esq. 
LOUIS HUTU, Esq. 



HENRY J. B. KENDALL, Esq. 
CHARLES LYALL, Esq. 
CAl'T. R. W. PELLY, R.N. 
WILLIAM RENNIE, Esq. 
P. F. ROBERTSON, Esq. 
ROBERT RYRIE, Esq. 
WILLIAM B. WATSON, Esq. 



SECRETARY. 
JOHN LAURENCE, Esq. 

ACTUARY. 
ARTHUR H. BAILEY, Esq. 



UNDERWRITER. 
JOHN ANTHONY RUCKER, Esq. 



MANAGER OF THE FIRE DEPARTMENT. 
THOS. B. BATEMAN, Esq. 

PHYSICIAN. 
EDWARD CLAPTON, M.D., St. Thomas's Street, Southwark. 



WEST END OFFICE, No. 7, PALL MALL, S.W. 

HENRY EINGSCOTE, Esq. 
CHARLES WILLIAM EARLE, Esq. 



LIFE DEPARTMENT. 

The expenses of management arc paid by the Corporation, and not charged 
to the Life Assurance Funds — an advantage afforded by no other Office. 

Assurances may be effected without Participation in Profits, at low rates of 
Premium, or with Participation in Profits, upon either of the following plans, 
viz. : — 

The Profits beiiiy appropriated as an Annual Abatement of Premium on 
Policies of Five Years standing, the abatement from the original Pfemium 
for the Year 1868, was at the rate of 40 per cent. 

The Profits being appropriated at the end of every Five Years, eitlier in 
increase of the Sum Assured, or as an immediate Cash payment. At the last 
division made to the 3Ist December, 1865, the Cash Bonus amounted to more 
than 28 per cent, of the Premiums paid during the quinquennial period, the 
corresponding Reversionary Bonus averaging nearly two per cent, per annum 
on the Sum Assured. 

Enlarged limits for Foreign Travelling and Kesidencc, without any extra 
charge ; also, moderate and uniform rates for all Tropical climates, have been 
adopted. 



FIRE DEPARTMENT. 

Fire Iksubakcss effected at moderate rates, upon every description of Property. 



MARINE DEPARTMENT. 

Marine Insobancks can be effected at the Head Office of the Corporation, and at 
Calcutta, Madras, Bombay, Mauritius, Hong Kong, and Sliangbui. 



314 pp., Demy 8yo. Oloth, 

Price 30s. 

To Members of the Institute (to be had at tho Rooms), 

20s. 
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